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MEMO TO: BOARD MEMBERS
DR. SARAH RISS

FROM: DR. DIANE MOORE
DATE: MAY 7, 2015
RE: 2014-2015 BUDGET UPDATE

A few budget updates are important to note as the district finalizes the current school year budget.

Revenue: In April | shared with the Board the unexpected increases in:
Line item 4 - Prop C sales tax - This increase in revenue is now projected to be $732,000 more than

originally projected.
Line item 12 - Adventure Club anticipates tuition revenue collections to increase by $150,000.

For the school year the two most significant revenue changes are line item 4 - Prop C Sales Tax
$732,000 and line item 16 - State Foundation Formula $602,564.

Expenses: Multiple expenditure line items will be revised to reflect actual end of year expenses. A few
expenditure changes of particular interest are as follows:

Line item 51 — Gas/Electric/Water will have an increase of $110,000 due to Missouri American Water
and MSD under-billing clients. This billing problem was publicized a few months ago. Corrected bills
have been received.

Line item 75 — Food Service expenses are higher than projected by a projected $151,053. Total
expenses are projected to be $1,019,555. Food Service revenues are projected to be $1,100,000.

Currently the budget reflects a projected deficit of (5490,012). The budget approved in March reflected
a deficit of (5997,416). The Business Office will finalize all revenues and expenses for final Board
approval for the June 22 board meeting. Please do not hesitate to contact me if you have a question or

concern regarding the budget.

400 East Lockwood Ave. | Webster Groves, MO 63119
314.961.1233 PH | 314.963.6411 FAX | websterk12.mo.us Glendale | Rock Hill | Shrewsbury | Warson Woods | Webster Groves
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